Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
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ANNOUNCEMENT IN RELATION TO THE APPROVAL OF THE H SHARES
PLACEMENT BY THE CSRC

The board of directors and all members of the board of directors of the Company
warrant that the contents of the announcement do not contain any false statement,
misleading representation or material omission and accept responsibility severally and
jointly for the truthfulness, accuracy and completeness of the contents of this

announcement.

Reference is made to the circular of Sinopec Oilfield Service Corporation (the
“Company”) dated 18 October 2017 (the “Circular”) in respect of, inter alia, the
proposed issuance of new A Shares and H Shares of the Company. Unless otherwise
stated, terms used in this announcement shall have the same meanings as defined in

the Circular.

The Company is pleased to announce that, on 17 January 2018, the Company has

received the Approval on Issuance of Overseas Listed Foreign Shares by Sinopec
Oilfield Service Corporation (Zheng Jian Xu Ke [2018] No. 130)( ([ iMZ A1k,
A TR BT IR % A A PR~ w48 5 5 40 BT A& e rItb 7 ) (58 B T [2018]
130 %) (the "H Shares Placement Approval™). Pursuant to the H Shares Placement

Approval, CSRC has approved the Company to issue new overseas listed foreign
shares of not more than 4.2 billion shares, all of which are ordinary shares with the

nominal value of RMB1 per share.




The board of directors of the Company will implement the H Shares Placement in
accordance with relevant laws and regulations, the requirements set out in the
above approvals and the authorisation granted at the Company's general meeting

and will make appropriate announcement(s) as and when necessary.

By Order of the Board
Li Honghai
Secretary to the Board

Beijing, PRC, 17 January 2018
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